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Afterpay Links With 1,000th U.S.
Merchant, Rebecca Minkoff

The Australian company is rapidly bringing its installment payment
program to the U.S.

By Evan Clark on October 3,2018
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Afterpay is making lots of American friends.

The three-year-old Melbourne, Australia-based installment
payment firm just hit the U.S. in May and has already signed on
its 1,000th merchant, Rebecca Minkoff.

Afterpay helps shoppers pay in interest-free installments, taking
25 percent of the purchase price immediately and then
automatically deducting the balance from the consumer’s
account in three payments over six weeks. The merchant pays a

fee and gets the full payment immediately while Afterpay takes The Best 0%2ng§&§9”"9 2019

on any risk associated with nonpayment.

COLLECTIONS
It’s an approach that has taken hold in Australia, where Afterpay ,_

acts as something of a gateway to brands and processes 25
percent of all e-commerce orders in the fashion and beauty
space, including brands such as Estée Lauder and Lululemon.

The business launched in the U.S. with Urban Outfitters Inc.,
later adding Revolve and now Rebecca Minkoff. The brands

offer an Afterpay button on their check out page. The pitch to
consumers is simple: “Shop now. Enjoy now. Pay later.”

Nick Molnar, chief executive officer and cofounder of Afterpay
said the approach works and that brands using the installment
system have seen conversion rates and incremental sales
increase by 20 to 30 percent.
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Molnar said the momentum in the U.S. has helped attract
retailers, who have approached the company after seeing the
service on Revolve or elsewhere. He described it as “the amazing
power of the network as we bring more retailers live.”

In Australia, many users start their shopping journey on
Afterpay and then go to retailers that use the service.

Afterpay facilitated payment for 150,000 shoppers in the U.S. in
July, the most-recent statistic available. The number now could
be well higher as more firms have joined up.

Molnar said the trends in the U.S. sync up with the business in
Australia and that 85 percent of customers link their Afterpay
account to a debt card and not a credit card.

He said younger consumers are debt-averse and want to pay for

their purchases — if on a slightly longer time line.

Uri Minkoff, ceo and cofounder of Rebecca Minkoff said: “As we
continue to cater to and attract a broader Millennial audience,
we believe Afterpay will align with their purchasing patterns
and online engagement. Staying close to our customers has
always been a priority and investing in this enhanced online
experience has been a critical brand investment.”

L Rebecca Minkoff

v

They Are Wearing: Paris Fashion

Week Spring 2019

WWD FREE ALERTS & NEWSLETTERS

Enter your email addres: SIGN UP

PRIVACY POLICY

— 1CZ TRENDING

o8,

&0 b A%

SPY


https://pmc.com/privacy-policy/
https://wwd.com/business-news/marketing-promotion/think-tank-afterpay-1202761743/
https://wwd.com/tag/rebecca-minkoff/
https://wwd.com/fashion-news/street-style/gallery/street-style-paris-fashion-week-ss19-pfw-photos-1202842770/
http://spy.com/2018/style/grooming/pmd-personal-microderm-device-review-home-microdermabrasion-105298/?utm_source=wwd&utm_medium=outbrain&utm_campaign=internalmodule&obOrigUrl=true

0 Comments WWD

Q Recommend W Tweet f Share

Start the discussion...

LOG IN WITH

OR SIGN UP WITH DIsaus (?)

Name

Be the first to comment.

. Login

Sort by Newest

Lived-In Review: PMD’s Personal
Microderm Device

TVLine

Tube Talk With
Michael Ausiello:
New Six

WARIETY

Neda Azarfar Re-
signs From
Recording

VARIETY

Ministry of Sound
Strikes Exclusive
Playlist Deal With

Recommended by

SOCIAL STUDIES _

[ PANTONE* \ PANTONE* PANTONE
TCX 17-1564 TCX ¥ \47-1564 TCX 17-1564 TCX

£
» ‘
-~ f

@wwd

he sight of this color signals excitement,

energy and passion that relays a sexy
Jttached toit, and yet it has an underlying H#PFW is
1that makes it a very approachable red.” fashiol


https://www.outbrain.com/what-is/default/en
https://disqus.com/home/forums/wwd/
https://disqus.com/home/inbox/
http://spy.com/2018/style/grooming/pmd-personal-microderm-device-review-home-microdermabrasion-105298/?utm_source=wwd&utm_medium=outbrain&utm_campaign=internalmodule&obOrigUrl=true
https://tvline.com/2018/09/18/tube-talk-with-michael-ausiello-web-series-episode-1-kristen-schaal/?obOrigUrl=true
https://variety.com/2018/biz/news/neda-azarfar-resigns-from-recording-academy-1202964341/?utm_source=wwd&utm_medium=outbrain&utm_campaign=internalmodule&obOrigUrl=true
https://variety.com/2018/biz/news/ministry-of-sound-exclusive-playlist-apple-music-spotify-1202965811/?utm_source=wwd&utm_medium=outbrain&utm_campaign=internalmodule&obOrigUrl=true
https://www.instagram.com/p/BnWh73bAmKv/?hl=en&taken-by=wwd
https://www.instagram.com/wwd
https://www.instagram.com/p/BocKVmnAnG4/?hl=en&taken-by=wwd

More From Our Brands

| DIGITAL FORUM

was a quote about fiesta red *pictured, be:
s one of the twelve mostly vibrant colors

dominate the Pantone Color Institute's

olor trend report. Check out the link in our

io for the other 11 colors. #wwdeye

FOOTWEAR NEWS FAIRCHILD LIVE SOURCING JOURNAL ROBB REPORT SHEKNOWS

Kim Kardashian Got $1IM 2018 WWD Digital Fo- The Future Footwear The Spirit of Ecstasy Everything You Need to
From Kanye West for rum: New York FactoryMayBealocal, and Generosity Come Know About HPV & the
Not Accepting Money Data-Driven Speed Together Vaccine

for an Instagram Post Demon

7 f in

IC_  © Copyright 2018 - Penske Media Corporation



https://twitter.com/wwd
https://www.facebook.com/WWD
https://www.instagram.com/wwd/
https://www.linkedin.com/company/women's-wear-daily
https://mp.weixin.qq.com/s/GeRBD37Jy8H07cQ0cf0vUw
https://pmc.com/
https://footwearnews.com/2018/fashion/celebrity-style/kim-kardashian-ashley-graham-podcast-yeezy-1202690971/
https://fairchildlive.com/event/2018-digital-ny/
https://sourcingjournal.com/footwear/footwear-innovations/future-footwear-factory-local-data-driven-speed-demon-121713/
https://robbreport.com/motors/cars/rolls-royce-wraith-custom-art-williams-jr-2820897/
http://www.sheknows.com/health-and-wellness/articles/1141442/hpv-vaccine-cervical-cancer

